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National Foreclosure Mitigation Program

 Overview of Program
Late in December of 2007 the US Congress allocated initial funding for the

serious issue of home foreclosures subsequently additional was added.

Nevada Housing Division entered a request for funding in it’s position as a
State Housing Agency.

The Division was awarded funding in the amount of $349,880.00 by
NeighborWorks America a public non profit chartered by the Congress of
the United States of America.

The Division eventually contracted with 3 HUD certified housing counseling
agencies to provide counseling to distressed Nevada homeowners.



National Foreclosure Mitigation Program

e The Program

NFMC (National Foreclosure Mitigation Counseling)
e The Purpose

To Mitigate the Foreclosure Problem Nationwide
 The Sub grantees

Washoe County Senior Law Project (Reno-Sparks MSA and Rural Nevada)

Women’s Development Center (Las Vegas MSA)
CSN (Community Services of Nevada/previously East Las Vegas Development)



National Foreclosure Mitigation Program

Division Personnel
Chas Horsey, Administrator
Conrad Fredrickson, Deputy Administrator

Art Thurner, Division Consultant

Sub Grantees Key Persons
WCSLP Ernie Nielsen

WDC Bridget Claridy

CSN Margarita Rebollal




National Foreclosure Mitigation Program
Round 2

Total Counseling Sessions includes Level 1,2,& 3

Total Counseling Round 2 806 sessions

251

WCSLP

WDC 188

367

CSN
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Round 2

Counseling by Level

Counseling by Level Round 2 Level 1,2,83

WCSLP
188

level 1212
WDC teve/2179

kevel 2415

CSN
188




National Foreclosure Mitigation Program

Round 2

Total Funding for Grant Round 2 NFMC

Funding by Accepted Counseling Uploaded Sessions

WCSLP
$112,860

wDC
859,400

CSN

NHD

$14,000
fadmin}

$154,400



National Foreclosure Mitigation Program
Round 2

e Results of Program

1. 806 Total Counseling Sessions (exceeded Round 1by 161)

2. Numerous Nevada Families Assisted

Results could range from Mortgage Modification, Assistance with a Short

Sale, Short Term Relief, Budget Counseling. In addition Sub Grantees have
worked with major banks on HAMP and other Govt. Programs

3. NHD has been able to secure future funding for Rounds 3
and 4. This funding will continue to assist Nevada

Homeowners thru June of 2011.
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e Sources for Report; Round 2

1. Internal Data kept on NHD system primarily;

Xls. Worksheet “Copy of 2009 RD 2 Award

Worksheet”, NFMPG Round 2 folder.
2. Backup for Data from various nfmc. reporting.org prints.
3. Report compiled by Art Thurner.



