Borrower Election of Payment Subsidy
(To Be Attached to Second Mortgage Note)

The undersigned borrower(s) hereby elect the following Payment Subsidy option:
[bookmark: Check2](  |_|  )  Declining Balance Payment Subsidy
	Payments One (1) Through 12
Monthly Amount:
	$      x 12 = $      

	Payments 13 Through 24 
Monthly Amount:
	$      x 12 = $      

	Payments 25 Through 36	
Monthly Amount:
	$      x 12 = $      

	Payments 37 Through 48
Monthly Amount:
	$      x 12 = $      

	Payments 49 Through 60
Monthly Amount:
	$      x 12 = $      

	Total Subsidy:
	[bookmark: Text1]$      


					

[bookmark: Check1](  |_|  )  Level Balance Payment Subsidy:
	Payments One (1) Through 60
Monthly Amount:
	$      x 60 = $      

	Total Subsidy:
	$      




All subsidies are to be repaid starting at Payment 61 of the First Mortgage Loan Payment Schedule.
[bookmark: Text4][bookmark: Text5]Repayment Terms:  240 payments at      % = $       (Payment amt)
	To be repaid to Nevada Housing Division beginning 61st month of loan term.
	Note:  Date of repayment determined by Actual Loan Closing Date.


Borrower Acknowledgement:


_________________________________________		_______________________
Borrower							Date


_________________________________________		_______________________
Borrower							Date
TFPA - Borrower Election of Pymt. Subsidy	[image: [0.5 inch Equal Housing Opportunity Logo]]
Rev 10-01-11		
image1.gif




