
certificate of participating lending institution
“EXHIBIT G”

The undersigned,                                                                                 , as an authorized officer of                                                                                    , (the “Participating Lending Institution”), hereby certifies with respect to the origination of a Mortgage Loan for                                                            , (the “Borrower(s)”) to be secured by a mortgage on the real property located at                                                                             (the “Residence”), as follows:
I understand that the Borrower’s current annual gross income may not exceed the Maximum Income Limit established by the Division for the area in which the residence is located.

1. I certify that to the best of my knowledge that the Borrower’s current annual gross income does not exceed the Maximum Income Limit established by the Division for the area in which the residence is located.

2. The Residence is reasonably suitable for occupancy by not more than one family and is located in the State of Nevada.

3.  I have no reason to believe the Borrower(s) intend to subdivide the land.  To the best of my knowledge, the land will not provide a source of income to the Borrowers.

4.  LISTNUM 
The acquisition cost
 of the Residence as shown in the purchase contract does not exceed the Maximum Sales Price Limit established by the Division.

(a) To the best of my knowledge, neither the Borrowers nor anyone on their behalf has made or will make any payment, including any rental, lease or other similar payments, other than the amount shown in (a) to the seller of the home or to any other person on behalf of or for the benefit of the sellers, or have the Borrowers cancelled any debt of the seller or any person related to the seller.

(b) To the best of my knowledge, the Residence as sold will be substantially complete and will have a Certificate of Occupancy issued if new construction. 
(c) Based on a third party appraisal, the Residence as sold meets applicable minimum health, zoning and occupancy standard.

I understand that this loan may not be made to any Borrower who has had a present ownership interest
 in a principal residence, including factory-made housing permanently fixed to real property, at any time during the three-year period immediately prior to the closing of the home mortgage.  I have examined the federal income tax returns of each of the Borrowers for this period and determined that the Borrowers did not claim deductions for taxes or interest on indebtedness with respect to real property constituting Borrowers’ principal residence.

5. I have examined the escrow statement and the closing documents for the home mortgage and have ascertained that such documents do not indicate that any of the proceeds of the mortgage loan are to be used to acquire or replace an existing mortgage except for the construction period financing or other temporary initial financing set forth below:

	Amount of Loan Proceeds
	
	Type, Purpose, & Term of Mortgage Being Acquired 

	
	
	

	$
	
	


6. To the best of my knowledge, the Buyers have not paid more than the usual and reasonable settlement costs (e.g., titling and transfer costs, title insurance, survey fees, credit reference fees, legal fees, appraisal expenses, points paid by the Buyers but not by sellers even if borne by Buyers through a higher purchase price, or other costs of financing the Residence), that exceed the usual and reasonable costs that would be paid by the Buyers where financing is not provided through a qualified mortgage bond issue and the Buyers have not paid more than their pro rata share of property taxes, as evidenced by the attached RESPA/HUD-1 statement certified by the lender and the title company.

7. To the best of my knowledge, after reasonable inquiry and investigation, the Borrowers intend to occupy the home as Borrower’s principal place of residence within 30 days after the closing of the loan and thereafter to maintain the property as such principal place of residence and that the Borrowers do not intend to use the home in a trade or business, as investment property or as a recreational home.

8. I understand that title may not be transferred or the Mortgage Loan assumed without the prior written consent of the Division.

9. I certify that the Borrower has received all information required to be provided pursuant to the recapture provision outlined in section 143(m) of the Code.

I declare under penalty of perjury that the foregoing warranties and representations are true and correct.

	
	
	     

	
	
	Name of Participating Lending Institution

	
	
	

	     
	By:
	

	Date
	
	Authorized Signature

	
	
	

	STATE OF
	)
	

	
	)  ss
	

	COUNTY OF
	)
	


On                                           , 20     before me, the undersigned, a Notary Public in and for said County and State, personally appeared                                                                           known to me to be the person(s) described in and who executed the foregoing instrument, who acknowledged to me that  he  executed the same freely and voluntarily and for the uses and purposes therein mentioned. WITNESS my hand and official seal.
	Notary Public___________________________

My Commission Expires:​​​​__________________


� The term “acquisition cost” means the cost of acquiring a residence from the seller as a completed unit. The term does not include appliances, fixtures or other items which are not fixtures or usual and reasonable settlement or financing costs, as those terms are used in Question 6.  It does include the amount of any lien or assessment to which the home is subject.


� The term “present ownership interest” includes not only outright ownership but also any of the following interests if held either directly by the Borrowers or in trust for them:  a joint tenancy, a tenancy in common, a tenancy by the entirety, the interest of a tenant-shareholder in a cooperative, a life estate, or a contract pursuant to which the Borrowers have possession and the benefits and burdens of ownership although legal title is not transferred until some later time.
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