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Rider To

Second Mortgage Deed of Trust

The following Rider is attached to, and made a part of, that certain Deed of Trust dated      , 20   wherein       is the "Borrower(s)", Nevada Housing Division is the "Trustee" and Nevada Housing Division is the "Lender."

1.
Purpose of Rider.  This rider ("Rider") to the second mortgage deed of trust to which it is attached (this "Second Deed of Trust") describes additional conditions under which Borrower is in default (collectively, these conditions are the "Events of Default"). Each Event of Default shall constitute a default under the Second Deed of Trust. Lender is making the loan secured by the Second Deed of Trust as part of a special program to give home buying assistance to certain qualified teachers. Borrower acknowledges that the terms of this Rider are by this reference made a part of the Second Deed of Trust. It is understood and agreed that the terms of this Rider are a material inducement to Lender to make an interest-free loan for the first sixty (60) months of the term of the Note and that Lender would not have made such loan but for its right to enforce the Events of Default as provided in this Rider.

2.
Capitalized Terms.  All capitalized terms not defined in this Rider shall have the meaning ascribed to them in the Second Deed of Trust.


3.
Interpretation.  This Rider supersedes any contrary provisions contained in the Second Deed of Trust.  No other provisions of the Second Deed of Trust shall be affected by this Rider.


4.
Additional Events of Default. The following shall constitute additional events of default, (each an "Event of Default") under the Second Deed of Trust:
_______

_______



(a)
Default under Senior Deed of Trust.  Any default under any senior deed of trust encumbering the Property (a "Senior Deed of Trust"); or


(b)
Owner-Occupancy.  Borrower's failure to occupy, establish, and use the Property as Borrower's principal residence within sixty (60) days after the execution of the Second Deed of Trust and to continue to occupy and use the Property as Borrower's principal residence for the term of the Note; or 



(c)
Employment as Teacher.  Borrower's failure to be employed as a teacher in a public school district in the State of Nevada; provided, however, that if Borrower's contract with Borrower's school district is terminated as a direct result of a failure of, or reduction in, State or local funding and the elimination of Borrower's
teaching position, and Borrower obtains employment with another public school district 
in the State of Nevada within six (6) months after such termination, then Borrower shall not be in default hereunder, retirement from School District shall not constitute default hereunder this section; or


(d)
Continuing Education. Borrower's failure to fulfill all continuing education requirements of the school district in which Borrower is employed as well as any additional continuing education requirements of the State of Nevada for the first seventy-two (72) months of the term of the Note; or 


(e)
Single Family Residence.  Borrower's use of the Property for purposes other than a single family residence.

5.
Borrower's Covenants.  Borrower covenants to abide by the following
 


(a)
Provision of Information Regarding Owner-Occupancy.  At any time during the term of the Note, Lender shall have the right to request from Borrower, and Borrower shall timely provide to Lender, any relevant information pertaining to Borrower's use or occupancy of the Property as Borrower's principal residence


(b)
Provision of Information Regarding Employment.  At any time during the term of the Note, Lender shall have the right to request from Borrower, and Borrower shall timely provide to Lender, any relevant information pertaining to Borrower's employment status.
_______

_______


6.
Junior Deed of Trust.  This Second Deed of Trust is subject and subordinate to that certain deed of trust dated      , 20   wherein Borrower is the trustor and  (insert closing mortgage co. name)   is the beneficiary ("Senior Deed of Trust") which Senior Deed of Trust is being recorded concurrently herewith.


7.
Adoption of Covenants.  To the extent not inconsistent with the provisions of this Second Deed of Trust, the following covenants Nos. 1; 2 (full replacement value); 3; 4 (rate payable under the Note after the 61st month of the Note term); 5; 6; 7 (a reasonable percentage); 8 and 9 of NRS Section 107.030 are hereby adopted and made a part of this Deed of Trust.

_________________________________

Borrower Signature

_________________________________

Borrower Signature

STATE OF NEVADA 
)

COUNTY OF 
____________)

This instrument was acknowledged before me on _________________ by ____________________________.





__________________________________________








NOTARY PUBLIC







My Commission Expires:_______________
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