
SUBORDINATION DISCLOSURE NOTICE
“EXHIBIT Q”
Your home purchase is being partially financed with funds made available by the Nevada Housing Division Down Payment and Closing Cost Loan Program or the Nevada Housing Deferred Loan Program.  These funds involve a Second Mortgage Loan that is evidenced by a Second Deed of Trust Note that is secured by a Second Deed of Trust or a Deferred Loan that is evidenced by a Deferred Loan Agreement that is secured by a Second Deed of Trust.

In order to receive a Nevada Housing Division Down Payment and Closing Cost Loan or a Nevada Housing Division Deferred Loan, a borrower must also receive a First Mortgage Loan financed under the Single Family Mortgage Purchase Program of the State of Nevada Department of Business and Industry Housing Division.

If the home is sold, the Down Payment and Closing Cost Loan or Deferred Loan is not assumable and must be paid in full.  If the First Mortgage Loan is refinanced, the Down Payment and Closing Cost Loan or Deferred Loan must also be included in the refinance and paid in full.  The Housing Division will not approve the subordination of a Down Payment and Closing Cost Loan or Deferred Loan.
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