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Introduction

The National Housing Trust Fund (HTF) is a new affordable housing production program that will complement the existing Federal, State and local efforts to increase and preserve the supply of decent, safe and sanitary affordable housing for extremely low (ELI) and very low income (VLI) households, including families experiencing homelessness.  Established under Title I of the Housing and Economic Recovery act of 2008, HTF will be distributed through the U.S. Department of Housing and Urban Development (HUD) on a formula basis to the states.  

The State of Nevada has appointed the Housing Division (NHD) as the State Designated Entity (SDE) to administer the program.  

Total funding for the first year of the HTF is $173,591,161.  For fiscal year 2016, Nevada will receive the minimum of $3,000,000.

Distribution of Funds

HTF will be distributed statewide, including Clark and Washoe Counties.  HTF will not be distributed through subgrantees, but will be awarded to eligible recipients on a competitive basis in conjunction with the NHD Qualified Allocation Plan (QAP).  

Selection Criteria

Selection of projects will be mirrored to the NHD QAP which sets forth selection criteria to be used to determine housing priorities and gives preference among selected projects to: 
· Projects serving the lowest income tenants,
· Projects obligated to serve qualified tenants for the longest periods,
· Projects which are located in qualified census tracts and the development of which contributes to a concerted community revitalization plan.

And 
· Includes the following selection criteria:
· Project location
· Housing needs characteristics
· Project characteristics
· Applicant characteristics
· Tenant populations with special housing needs
· Public housing waiting lists
· Tenant populations of individuals with children
· The energy efficiency of projects

Use of Funds

[bookmark: _GoBack]The State of Nevada will use HTF funds for the construction of rental housing to meet the priority housing needs as identified by the State’s Consolidated plan.  This may encompass an acquisition/rehabilitation project that is adding new units to serve ELI households.  In accordance with HTF regulations, up to 10% of the State’s HTF allocation will be used for administration.

NHD has elected not to allow HTF funds to be used for homeownership activities given the extremely low-income targeting requirements of the program.  NHD will not use HTF funds for projects that are exclusively focused on rehabilitating multi-family rental housing.

NHD will not permit the refinancing of existing debt with HTF.
 

Eligibility Requirements

The application for HTF will be no more restrictive than required by HTF regulations.  Eligible applicants/recipients of the HTF include nonprofit and for-profit developers and public housing agencies.  In accordance with the definition at 24 CFR 93.2, recipients must:
· Make acceptable assurances to NHD  that it will comply with the requirements of the HTF program during the entire period that begins upon selection of the recipient to receive HTF funds, and ending upon the conclusion of all HTF-funded activities; 
· Demonstrate the ability and financial capacity to undertake, comply, and manage the eligible activity; 
· Demonstrate its familiarity with the requirements of other Federal, State, or local housing programs that may be used in conjunction with HTF funds to ensure compliance with all applicable requirements and regulations of such programs; and 
· Have demonstrated experience and capacity to conduct an eligible HTF activity as evidenced by its ability to own, construct, or rehabilitate, and manage and operate an affordable multifamily rental housing development.


Application Requirements

Applications will be made available by early 2017, and must be received, complete and with all supporting documents, by 5:00 PM on Friday, May 5, 2017, in conjunction with the applications for LIHTC and HOME Funds. The application for funding will closely follow the application for HOME Funds. Applications will be reviewed and scored by NHD staff with a final determination posted on the NHD website in accordance with the QAP application process. 

NHD will require that all recipient applications contain a description of the eligible activities to be conducted with HTF funds as required in § 93.200 – Eligible activities.

NHD will additionally require that each eligible recipient certify that housing assisted with HTF funds will comply with HTF requirements.  






Performance Goals and Benchmarks

The State will measure its progress, consistent with the State’s goals established in the Consolidated Plan.  These “Housing Priorities” include the increased availability of rental housing for ELI and VLI households and improving housing accessibility and safety.  


Subsidy Limits

For the FY2016 HTF program, the per unit development subsidy limit will match that applicable to the companion State or Federal program for which HTF funds are paired.  


Period of Affordability

Regardless of the paired program, pursuant to § 93.302 (d) , the HTF  units in eligible Projects must be affordable for a period of at least thirty (30) years, beginning after Project completion.  

Tenant Selection Policies

Tenant Selections Policies will be in compliance with all provision of 24 CFR 93.350 and 24 CFR 93.303 (d) (3).

Grantee Certifications

In addition to this HTF allocation plan, NHD has submitted all the required certifications identified in § 91.225.  
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