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September 12, 2016
               PROGRAM BULLETIN
                         PB-001-2016
HOME Program Annual Rent Approval
TO:
OWNERS/MANAGEMENT COMPANIES/SITE PERSONNEL

RE:
HOME Annual Rent Approval Form 

******************************************************************************

The 2013 HOME Final Rule requires Participating Jurisdictions (PJ’s) to review and approve rents annually for all multifamily HOME assisted properties during their affordability period.  
To comply with 24 CFR 92.252 all properties must submit an Annual Rent Approval Form to NHD.  

The HOME program has specific rent limits which are posted on our website.  These are released by HUD and do not usually coincide with the release of other income and rent limits. (Section 8, MTSP/LIHTC).  
For HOME funded units that are also LIHTC, the most restrictive (lower) of the limits must be used to satisfy both programs.  HOME rules do not allow limits to “hold harmless”. If published HOME income and rent limits go down from one year to the next, the new, lower limits must be used for the HOME units. 

Any tenant-based subsidy (and project-based subsidy for high-HOME units) must be included when determining compliance with HOME rent limits. 
Properties must provide the completed “Annual Rent Approval Form” to NHD within 30 days of the release of the HOME Rent Limits each year along with the current Utility Allowance calculation used by the property.
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