NEVADA HOUSING DIVISION

DOWN PAYMENT AND CLOSING COST LOAN PROGRAM 

MORTGAGE PURCHASE AND SELLING AGREEMENT

This Down Payment and Closing Cost Loan Program Mortgage Purchase and Selling Agreement (hereafter the “Agreement”), dated the date set forth on the signature page hereof, by and between the Nevada Housing Division, a division within the Department of Business and Industry of the State of Nevada (referred to as "Division"), having its office at 7220 Bermuda  Road, Suite B, Las Vegas, Nevada 89119 and                                                                 (hereafter referred to as "Participating Lending Institution") having its principal office at    

                                                                                                                                                       
.

W I T N E S S E T H:

WHEREAS, the Division desires to purchase and the Participating Lending Institution desires to sell certain Down Payment and Closing Cost Loans on the terms and conditions set forth herein.

NOW, THEREFORE, in consideration of the premises and mutual covenants herein contained, the Division and the Participating Lending Institution agree as follows:

RECITALS:


Pursuant to Chapter 319 of the Nevada Revised Statutes, the Nevada Housing Division is authorized to purchase Down Payment and Closing Cost Loans for Qualified Residences located in the State of Nevada benefiting low and moderate income persons.  The purpose of this Agreement is to set forth the general requirements and policies with respect to the qualification of Eligible Borrowers, as well as the basic requirements that all Down Payment and Closing Cost Loans must meet in order to be purchased under the Nevada Housing Division Down Payment and Closing Cost Loan Program.


Section 1.
Definitions.

Unless otherwise defined in this Agreement, all definitions referenced herein shall have the respective meanings specified in the Nevada Housing Division Mortgage Origination Agreement and the Nevada Housing Division Program Supplement.


Program Administrator and Servicer.  The Program Administrator shall mean the Division and Servicer shall mean the Servicer as designated by the Division.  Down Payment and Closing Cost Loan Program will NOT be serviced by the Master Servicer as defined in the Nevada Housing Division Mortgage Origination Agreement and Program Supplement. 

Down Payment and Closing Cost Loan.  Down Payment and Closing Cost Loan shall mean a loan that is (1) made to an Eligible Borrower for the payment of down payment or closing costs, or both, for a Qualified Residence, (2) evidenced by a Down Payment and Closing Cost Loan Note, and (3) secured by a Down Payment and Closing Cost Loan Deed of Trust.

Down Payment and Closing Cost Loan Deed of Trust.  Down Payment and Closing Cost Loan Deed of Trust shall mean an instrument, including, without limitation, a deed of trust, mortgage deed, or other mortgage, that secures a Down Payment and Closing Cost Loan that creates a second lien, which is junior to the Division’s first lien, on a fee interest in real property located within the State.


Down Payment and Closing Cost Loan Note.  Down Payment and Closing Cost Loan Note shall mean a promissory note that (1) evidences a Down Payment and Closing Cost Loan issued by a Participating Lending Institution to an Eligible Borrower; and (2) is secured by a Down Payment and Closing Cost Loan Deed of Trust.


Down Payment and Closing Cost Loan Purchase Date.  Down Payment and Closing Cost Loan Purchase Date shall mean the date established by Program Administrator and Servicer for payment of the purchase price of a Down Payment and Closing Cost Loan.


Interest Rate.  Interest Rate shall mean the maximum annual rate of interest that a Down Payment and Closing Cost Loan Note shall bear, and for the purpose of the Down Payment and Closing Cost Loan Program, interest rate shall be set by the Division.  For current rate announcements visit the website at www.housing.nv.gov.

Maximum Assets for Eligible Borrower.  Maximum Assets for Eligible Borrower shall mean, assets that do not exceed 50 percent of the Acquisition Cost of the Qualified Residence after closing including, without limitation, cash, savings accounts, stocks, bonds and equity in real property.


Maximum Combined Loan-to-Value Ratio.  Maximum Combined Loan-to-Value Ratio shall mean 105% or in accordance to FHA, VA, RHS or Fannie Mae maximum LTV’s and guidelines.  Please refer to the Lender Underwriting Guidelines. 

Maximum Down Payment and Closing Cost Loan Limit.  Maximum Down Payment and Closing Cost Loan Limit shall mean 3% of the purchase price or appraised value, whichever is less for loans registered as of January 27th, 2014.  Future changes in the maximum loan limit as they occur will replace loan limits listed in this definition.

Section 2.
Purchase of Down Payment and Closing Cost Loans.

A.
Purchase

The Division agrees to purchase upon the terms and conditions set forth in this Agreement, Down Payment and Closing Cost Loans if they meet the requirements set forth in this Agreement, and the related Mortgage Loan meets the requirements set forth in the current Nevada Housing Division Mortgage Origination Agreement, the current Nevada Housing Division Program Supplement, and the related Mortgage Loan is being purchased under a Program as defined in the current Nevada Housing Division Mortgage Origination Agreement dated October 3, 2005, as amended and supplemented from time to time. 

Section 3.
Terms and Conditions.

Each Down Payment and Closing Cost Loan to be purchased by the Division pursuant to this Agreement shall comply with the following requirements:


A.
Each Down Payment and Closing Cost Loan shall:



1.
Provide for substantially equal monthly payments of principal and interest which shall commence not later than sixty (60) days following the closing of the Down Payment and Closing Cost Loan;



2.
Bear interest at the Interest Rate as specified herein;

3.
Be made to an Eligible Borrower with assets that do not exceed the Maximum Assets for an Eligible Borrower; and

4.
Have an original principal balance that does not exceed the Maximum Down Payment and Closing Cost Loan Limit or Maximum Combined Loan to Value Ratio. 


B.
Each Down Payment and Closing Cost Loan funded under the Down Payment and Closing Cost Program must be documented by proof of completion of a HUD approved First Time Homebuyer Education class.


C.
A Down Payment and Closing Cost Loan may only be utilized in conjunction with a Mortgage Loan funded under a Division Residential Mortgage Program.


D.
With respect to each Maximum Down Payment and Closing Cost Loan, only applicable title fees and recording fees have been charged.  


E.
Each Down Payment and Closing Cost Loan shall provide (1) that the Down Payment and Closing Cost Loan is not assumable; and (2) that late payment charges may be assessed, in an amount not to exceed Fannie Mae or Ginnie Mae guidelines, as the case may be.


F.
Each Down Payment and Closing Cost Loan shall require that the Qualified Residence be insured against loss or damage from fire, hazards of extended coverage, other insurable hazards and risks as may be required by the Division, in an amount equal to the maximum insurable value of the improvements based on guaranteed or extended replacement costs, and if the Qualified Residence is located in an area identified by the Federal Emergency Management Agency (“FEMA”), as being a special flood hazard area, a policy insuring against loss by flooding.


G.
Each Down Payment and Closing Cost Loan shall be for a term of twenty (20) years.       


H.
No portion of the proceeds of a Down Payment and Closing Cost Loan may be used to refinance, directly or indirectly, an existing loan of an Eligible Borrower on the Qualified Residence.  


I.
With respect to each Down Payment and Closing Cost Loan, a Down Payment and Closing Cost Loan Note and Down Payment and Closing Cost Loan Deed of Trust shall be prepared and executed on forms approved by the Division.  


J.
The Down Payment and Closing Cost Loan shall conform to all applicable terms and conditions set forth in the Act, the Nevada Housing Division Mortgage Origination Agreement, the Nevada Housing Division Program Supplement and this Agreement.

Section 4.
Representations and Warranties of Participating Lending Institutions. 

With respect to Down Payment and Closing Cost Loans to be purchased, to the best knowledge and in the exercise of due diligence, the Participating Lending Institution represents and warrants to the Division, as of the Down Payment and Closing Cost Loan Purchase Date, each of the following:



A.
All information submitted with respect to the Down Payment and Closing Cost Loan is true and correct in all material respects.


B.
There is no valid offset, defense, or counterclaim to the Down Payment and Closing Cost Loan Note and the Down Payment and Closing Cost Loan Deed of Trust.


C.
The Down Payment and Closing Cost Loan is evidenced by a properly executed Down Payment and Closing Cost Loan Note and is secured by a Down Payment and Closing Cost Loan Deed of Trust, both of which are the legal, valid and binding obligations of the makers thereof and enforceable in accordance with their terms, except only as such enforcement may be limited by laws affecting the enforcement of creditors' rights generally.


D.
The Down Payment and Closing Cost Loan Deed of Trust creates a valid and existing second lien on the Qualified Residence subject only to (1) the Division’s first Deed of Trust (2) the lien of current real property taxes and assessments, and (3) covenants, conditions and restrictions, rights-of-way, easements and other matters of public record, and as of the date the Down Payment and Closing Cost Loan Deed of Trust was executed. The Down Payment and Closing Cost Deed of Trust and any other documents required to be recorded in a public office to perfect such lien have been recorded by the Participating Lending Institution in the proper public office in order to perfect the lien created by the Down Payment and Closing Cost Deed of Trust against all third parties, including, without limitation, subsequent purchasers and encumbrances.


E.
In connection with the origination of the Down Payment and Closing Cost Loan or in performing any act under this Agreement, the Participating Lending Institution has not discriminated or permitted discrimination against any person or group of persons on the grounds of sex, race, color, religion, age, handicap, familial status or national origin in any manner prohibited by the laws of the United States or the State.


F.
The terms of the Down Payment and Closing Cost Loan Note and the Down Payment Closing Cost Loan Deed of Trust have not been waived, altered, or modified in any respect; no instrument has been executed which would effect any such waiver, alteration or modification; and no agreement, either oral or written, has been entered into for the purpose of releasing the Mortgagor in whole or in part from his obligations under the Down Payment and Closing Cost Loan Note or the Down Payment Closing Cost Loan Deed of Trust.


G.
Payments under the Down Payment and Closing Cost Loan are current; no payments under the Down Payment and Closing Cost Loan have ever been more than thirty (30) days in arrears; there has been no default, breach, violation or event of acceleration under the terms of the Down Payment and Closing Cost Loan  Note or  the Down Payment and Closing Cost Loan Deed of Trust; in the exercise of due diligence and to the best of the knowledge of the Participating Lending Institution is not aware of any event which, after notice or passage of time or both, would constitute a default, breach, violation or event of acceleration; there is no pending or threatened litigation that might affect the validity or enforceability of the Down Payment and Closing Cost Loan Note or  the Down Payment and Closing Cost Loan Deed of Trust; all costs, fees, and expenses incurred in making, closing, assigning and recording the Down Payment and Closing Cost Loan Note or the Down Payment and Closing Cost Loan Deed of Trust have been paid or will be paid; and within the three month period preceding the submission of the Down Payment and Closing Cost Loan by Participating Lending Institution for purchase, there has not been, and there is no additional advance of funds by the Participating Lending Institution, or by any other party at the request of the Participating Lending Institution, to or on behalf of the Mortgagor to be used by the Mortgagor for the payment of any monthly installment of principal or interest which is payable under the Down Payment and Closing Cost Loan.


H.
The Participating Lending Institution has no knowledge or information (including information that would be disclosed by any correspondence pertaining to the Down Payment and Closing Cost Loan) about any material circumstance or condition with respect to the Down Payment and Closing Cost Loan Deed of Trust, the Down Payment and Closing Cost Loan Note, Mortgagor, or Qualified Residence or a material variance with any of the representations and warranties that can reasonably be expected to materially and adversely affect the value or marketability of the Down Payment and Closing Cost Loan.


I.
The Down Payment and Closing Cost Loan, at the time it was originated, complied with all applicable local, state and federal laws, rules and regulations, including, but not limited to, "the Real Estate Settlement Procedures Act," the "Federal Truth-In-Lending Act," the "Consumer Credit Protection Act," the “Homeowners Protection Act,” all disclosure and recording laws, usury laws, applicable zoning rules and regulations, and the Down Payment and Closing Cost Loan continues to be in compliance with the foregoing.


J.
The Down Payment and Closing Cost Loan does not contain any provisions which provides for a grace period in excess of the late charge provision contained within the first mortgage loan with respect to the period which must lapse after the monthly payment date for which the Mortgagee may declare default under the Down Payment and Closing Cost Loan. 

    
K.
The Down Payment and Closing Cost Loan Note and the Down Payment and Closing Cost Loan Deed of Trust conform to the requirements of the Division.


L.
The proceeds of the Down Payment and Closing Cost Loan have been fully disbursed.


M.
The Participating Lending Institution has assisted in the completion of, obtained and examined with reasonable care the documents listed in the current Nevada Housing Division Program Supplement and this Agreement, and made reasonable inquiry with respect to the information contained therein.  In the exercise of due diligence the Participating Lending Institution has no knowledge that:



1.
The Mortgagor does not meet the definition an Eligible Borrower;



2.
The Eligible Borrower does not intend to occupy the Qualified Residence as his (their) principal residence;



3.
The loan amount exceeds the Down Payment and Closing Cost Maximum Loan Limit; or



4.
The Eligible Borrower exceeds the Maximum Assets for an Eligible Borrower.


O.
No approval by any Federal or state regulatory authority is required for the sale of the Down Payment and Closing Cost Loan or if any is required, it has been obtained; no actions or proceedings are pending or threatened against the Participating Lending Institution which, if adversely determined, would adversely affect its ability to perform its obligations under this Agreement.


P.
The sale of the Down Payment and Closing Cost Loan pursuant to this Agreement will be in the ordinary course of business of the Participating Lending Institution and will not result in the breach of any term or provision of the charter, articles of incorporation or bylaws of the Participating Lending Institution or result in the breach of any term or provision of, or conflict with or constitute a default or result in the acceleration of any obligation under, any agreement, indenture, loan or credit agreement or other instrument to which the Participating Lending Institution or any of its property is subject, or result in the violation of any law, rule, regulation, order, judgment or decree to which the Participating Lending Institution or any of its property is subject.


Q.
The foregoing representations and warranties shall survive the purchase of the Down Payment and Closing Cost Loan by the Division and shall remain operative and in full force and effect until the Division no longer retains an interest in the Down Payment and Closing Cost Loan.  Upon discovery by the Division of the inaccuracy or breach of any representation or warranty with respect to a Down Payment and Closing Cost Loan, the Participating Lending Institution will be in default of this Agreement and will be required to purchase such Down Payment and Closing Cost Loan in accordance with Section 5 of this Agreement.


Section 5.
Repurchase of Down Payment and Closing Cost Loans.

A.
Upon the occurrence of any event described below, the Participating Lending Institution agrees to repurchase the Down Payment and Closing Cost Loan from the Program Administrator at the price and upon the terms specified in Section 5B of this Agreement:



1.
The Division determines, at any time, with respect to the Down Payment and Closing Cost Loan, that any representation, warranty or statement made by the Participating Lending Institution in this Agreement or any other document submitted by the Participating Lending Institution was untrue; that any covenant, warranty or representation of the Participating Lending Institution under this Agreement, has been materially breached by the Participating Lending Institution; or that a misstatement  or omission of material fact by the Participating Lending Institution, the Mortgagor, or the seller exists in any of the documents submitted to the Division in connection with the purchase of the Down Payment and Closing Cost Loan;



2.
No payment of principal or interest is made on the Down Payment and Closing Cost Loan; 



3.
Within the first three (3) months from the date the Down Payment and Closing Cost Loan is purchased by the Division, the Down Payment and Closing Cost Loan is ninety (90) days delinquent with respect to a monthly payment.  For this purpose a Down Payment and Closing Cost Loan shall be considered to be ninety (90) days delinquent on a monthly payment if it is not received by the Program Administrator and/or the Servicer by the last day of the third month, regardless of the number of days in the month; or



4.
The Participating Lending Institution fails to cure a defect or inaccuracy within (a) a period of thirty (30) days from the time it receives notice of the existence of the defect from the Division, (b) such shorter period as may be required by Law or (c) such longer period as the Division and the Participating Lending Institution agree is necessary to effect such cure and which may be given without adversely affecting their respective positions.

B.
Upon the occurrence of any event described in Section 5A of this Agreement, the Division shall notify the Participating Lending Institution, in writing, of (1) the nature of the event causing the Down Payment and Closing Cost Loan to be repurchased by the Participating Lending Institution; (2) the repurchase price to be paid by the Participating Lending Institution; and (3) the date on which the purchase shall occur (the "Repurchase Date").  The Repurchase Date shall be established by the Division, but in no event shall it be less than thirty (30) business days from the date the Division notified the Participating Lending Institution that it was required to repurchase the Down Payment and Closing Cost Loan.  The repurchase price to be paid by the Participating Lending Institution on the Repurchase Date shall be equal to the sum of the following amounts:



1.
The unpaid principal balance as of the Repurchase Date, plus accrued interest thereon;



2.
The aggregate amount of any advances made by the Division on behalf of the Mortgagor at the applicable Interest Rate; and



3.
Any unreimbursed amounts for attorneys' fees, legal expenses, court costs, or other expenses which have been incurred or expended by the Division in the connection with the purchase/repurchase of said Down Payment and Closing Cost Loan.


C.
On the Repurchase Date, and upon receipt of the funds described in Section 5B of this Agreement, the Division shall re-convey all of its interest in the Down Payment and Closing Cost Loan to the Participating Lending Institution.  The Division shall re-convey its interest in the Down Payment and Closing Cost Loan to the Participating Lending Institution by endorsing the Down Payment and Closing Cost Loan Note to the Participating Lending Institution and by assigning its interest in the Down Payment and Closing Cost Loan Deed of Trust to the Participating Lending Institution. 

D.
The Participating Lending Institution hereby agrees to indemnify and defend the Division and hold the Division harmless for any loss, liability, claim, action, damages, and expenses, including, without limitation, reasonable attorneys’ fees and costs, that the Division may sustain as a result of the occurrence of any of the events described in this Section.


Section 6.
Down Payment and Closing Cost Loan Documents.

The Participating Lending Institution shall pay for the preparation and furnishing to the Division of all instruments herein specified or necessary, and pay any and all expenses in connection with the transactions covered by this Agreement, including, but not limited to, the cost of preparing and recording all the documents necessary to accomplish the transactions required under this Agreement, plus recording charges, and all reasonable and necessary legal fees and costs.


Section 7.
Representations and Warranties of Division.

The Division represents and warrants that its execution of this Agreement has been duly authorized and is in all respects in compliance with the Act.


The Division shall indemnify and hold harmless the Participating Lending Institution and its officers, directors, employees and agents against liability for any and all claims, causes of action, costs, and expenses (including reasonable attorneys’ fees), judgments, finds, and penalties that are related to or arise out of any violation of law or material breach of this Agreement resulting from an act or omission of the Division, its directors, officers, employees or agents hereunder.


Section 8.
Remedies.

Except as otherwise provided for by law or in this Agreement, the rights and remedies of the parties shall not be exclusive and are in addition to any other rights and remedies provided by law or equity, including, without limitation, actual damages, and to a prevailing party reasonable attorneys’ fees and costs.  It is specifically agreed that reasonable attorneys’ fees shall include without limitation, $200 per hour for attorneys (excluding attorneys who are employees of the Division or the Participating Lending Institution) representing the Division or the Participating Lending Institution and shall only be payable with respect to fees actually incurred as evidenced by the appropriate billing statements presented by such attorneys.  The Division may offset consideration against any unpaid obligation of the Participating Lending Institution to any State agency, including the Division.


Section 9.
Termination.

Upon the occurrence of any of the following events, the Participating Lending Institution's right to originate and sell Down Payment and Closing Cost Loans shall be terminated immediately upon the mailing of written notice of termination by the Division to the Participating Lending Institution:


A.
The violation by the Participating Lending Institution of any provision of this Agreement or any other agreement in connection with the Down Payment and Closing Cost Loan Program;


B.
The Participating Lending Institution shall institute proceedings for voluntary bankruptcy, or suffer involuntary bankruptcy or shall file a petition seeking reorganization under the Federal bankruptcy laws or for relief under any other law for relief of debtors, or shall consent to the appointment of a receiver of all or substantially all of its property, or shall make a general assignment for the benefit of its creditors, or shall admit, in writing, its inability to pay its debts as they become due, or shall be adjudged bankrupt or insolvent by a court of competent jurisdiction, or if an order shall be entered by a court of competent jurisdiction appointing a receiver, liquidator or trustee of the Participating Lending Institution or of all or substantially all of its property or approving any petition filed against the Participating Lending Institution for its reorganization and such adjudication or order shall remain in force or unstayed for a period of sixty days.  The Participating Lending Institution agrees that if any of the foregoing events shall occur, it will give notice thereof to the Division within five (5) days after the occurrence of such event;


C.
The Participating Lending Institution shall otherwise become unable to faithfully perform its duties pursuant to the terms of this Agreement;


D.
The Participating Lending Institution shall fail to perform any of its duties hereunder including, but not limited to, its duty to purchase/repurchase Down Payment and Closing Cost Loans according to Section 5 of this Agreement and shall fail to cure a defect or inaccuracy within (1) a period of thirty (30) days from the time it received notice of the existence of the defect from the Division, (2) such shorter period as may be required by Law or (3) such longer period as the Division and the Participating Lending Institution agree is necessary to effect such cure and which may be given without adversely affecting their respective positions; or


E.
At any time during the term of a Down Payment and Closing Cost Loan, if any material representation or warranty of the Participating Lending Institution shall be found to be untrue or breached.

From and after the effective date of termination of a the Participating Lending Institution's right to originate and sell Down Payment and Closing Cost Loans pursuant to any provision hereof, the Participating Lending Institution shall be precluded from further participation in the Programs of the Division.


Section 10.
Limited Liability.

A.
The Division will not waive and intends to assert available NRS Chapter 41 liability limitations in all cases.  Liability of both parties shall not be subject to punitive damages.  


Section 11.
Other Provisions.

A.
If either party brings any action or proceeding to interpret this Agreement, or for damages for any alleged breach hereof, the prevailing party shall be entitled to recover reasonable attorneys’ fees and costs.


B.
The Division reserves the right at all times to decline to purchase any Down Payment and Closing Cost Loan offered or submitted to it, which does not conform to this Agreement, the Nevada Housing Division Mortgage Origination Agreement or the Nevada Housing Division Program Supplement.

C.
Ministerial amendments to this Agreement by the Division may be made from time to time by issuance of revised pages, or by Program Bulletin.  Material amendments to this Agreement shall not be binding upon the Participating Lending Institution or the Division unless such amendments are in writing and are duly executed by the Participating Lending Institution and the Division.  


D.
This Agreement shall be governed by the laws of the State.


E.
The Participating Lending Institution hereby submits to the jurisdiction of the First Judicial District Court (Carson City) of the State of Nevada in any action or proceeding arising out of, or as a result of, this Agreement or the alleged or anticipated breach of any of the provisions, representations or warranties contained therein.


F.
All notices required or permitted to be given by law or by the terms of this Agreement shall be in writing and shall be considered given upon personal service of a copy on the party to be served; forty-eight (48) hours after mailing such notice by certified or registered mail, postage prepaid, receipt for delivery requested, addressed to the party to be served and properly deposited in the United States Mail; or twenty-four (24) hours after mailing such notice by an express delivery service.  All communications and notices shall be given to the Division at 1771 E. Flamingo Road, Suite 103B, Las Vegas, Nevada 89119 and to the Participating Lending Institution at its mailing address listed on this Agreement.  The Division and the Participating Lending Institution may designate to the other party in writing, from time to time, different addresses to which communications or notices hereunder shall be sent.


G.
Headings and titles herein are for convenience only and shall not influence the construction or interpretation of this Agreement.


H.
If any term, covenant, condition or provision of this Agreement, or the application thereof to any circumstance, shall at any time or to any extent, be determined by a court of competent jurisdiction to be invalid or unenforceable, the remainder of this Agreement or the application thereof to circumstances other than those as to which it is held invalid or unenforceable, shall not be affected thereby and each term covenant, condition and provision of this Agreement shall be valid and enforceable to the fullest extent permitted by law.


I.
This Agreement shall not be assigned or transferred by the Participating Lending Institution.  Should the Participating Lending Institution merge, acquire or become associated with another lending institution, written permission to act as a Participating Lending Institution from the Division must be obtained within fifteen (15) days of the merger, acquisition or association.


J.
This Agreement shall be binding upon and inure to the benefit and detriment of the parties of this Agreement and their respective heirs, personal representatives, successors, and assigns.


K.
Participating Lending Institution agrees to indemnify and hold the Division harmless from any and all losses, damages and/or expenses which the Division may incur (including reasonable attorneys’ fees and costs) as a result of any act or failure to act on the part of the Participating Lending Institution in connection with the Down Payment and Closing Cost Loan other than any loss, liability, expense incurred by reason of willful misfeasance, bad faith or negligence of the Division in the performance of its duties hereunder.


L.
The Participating Lending Institution and the Division hereby agree to submit any dispute involving less than $25,000, exclusive of costs and regardless of comparable liability, to arbitration in accordance with the Nevada Arbitration Rules set forth in the Nevada Supreme Court Rules and agree to be bound by any arbitration ruling or award thereunder.

M.      Time is of the essence in the performance of the terms of this Agreement.

By the execution of the Agreement the Participating Lending Institution reaffirms its representations, warranties, and covenants set forth herein.

	
	Participating Lending Institution

	Date:
	     
	
	By:
	           

	
	
	
	Title:
	     

	
	
	
	
	

	
	
	
	
	

	
	
	
	Nevada Housing Division

	
	
	
	
	

	Date:
	     
	
	By:
	

	
	
	Title:
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