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How to Fill Out the LDP/GSA Information on the HUD-92900LT & Amendatory Clause Execution











U.S. Bank Home Mortgage is finding a significant number of incidences of incorrect completions of the FHA Loan Underwriting Transmittal Summary (LUTS) 92900-LT in regards to the LDP/GSA section. 

The correct way to answer the below question on the LUTS is “no” which indicates the LDP/GSA list was reviewed and none of your borrowers were listed. A check mark of “yes” means that the loan is ineligible for purchase since it would be uninsurable due to a match on the list.
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[image: image3.png]12) CAIVRS#: Enter the CAIVRS# for all borrowers.
The Limited Denial of Participation (LDP) and General Services Administration (GSA)
lists must be reviewed to confirm that no party in this transaction is named on the
lists. Check *NO’ to indicate the lists have been reviewed and no party is listed.




We have also attached a document from HUD on how to complete the entire LUTS form for your reference.


[image: image4.emf]Completion of the  92900LT per HUD guidelines.pdf


Amendatory Clause:

The proper execution of the Amendatory Clause also remains a significant issue. 

The Amendatory Clause verbiage is typically included in the property purchase contract, though can also be a stand-alone document.  The execution of the Amendatory Clause, either as part of the sales contract, or as a stand-alone document must be completed prior to the day of the closing of the loan and must contain the following language:
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Please reference HUD Handbook 4155.1 Chapter 3, Section 1 for further reference, including exceptions to the Amendatory Clause requirement.  

Thank you for your attention to these matters.

2014-015








[image: image6.wmf]This information is not intended to extend consumer credit as defined by section 226.2 of Regulation “Z”. Interest rate, program terms and conditions are subject to change without notice. Not all products are available in all states and for all loan amounts. Other restrictions and limitations may apply. Granting of loan is subject to program guidelines.  02/2008
**Please respond by fax if you do not want to continue to receive this information. Fax request to: 866-476-5584
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