	 
 




[bookmark: _GoBack]NOTICE OF INTENT TO ACT UPON A REGULATION 
  
Notice of Hearing for the Adoption of 
LCB No. R114-14
of the Housing Division 
 
The Housing Division of the Department of Business and Industry of the  
State of Nevada will hold a public hearing at 10:00 am, on January 6, 2015, at 1535 Old Hot Springs Road, Suite 50 Carson City, Nevada 89706. and 
Via Teleconference from the  
Housing Division Office Conference Room
7220 Bermuda Road, Suite B Las Vegas, Nevada 89119 
 
The purpose of the hearing is to receive comments from all interested persons regarding the adoption of regulations that pertain to and R114-14, that pertain to Chapter 319 of the Nevada Administrative Code. 
 
The following information is provided pursuant to the requirements of NRS 233B.0603: 
 
Need and purpose of the proposed regulations.  The proposed regulation is primarily directed at minor revisions to the law which authorizes the Division to make loans to encourage investment of private capital and stimulate the financing of housing through the use of public financing to provide mortgage loans and to make loans to and purchase mortgage loans from mortgage lenders.
 
To obtain a copy of the LCB No. R114-14 please go to: 
http://housing.nv.gov.  
  
Estimated economic effect on the business which it is to regulate and on the public. 
Adverse effect – The Division does not anticipate an adverse economic effect for this proposed regulation
Beneficial effect-
Section 8 – lowers the minimum loan amount to $100,000
Section 10 – removes language requiring yield maintenance on trustee fees
Section 14 – increases the percentage of total developer fee paid to developer on basis of percentage of completion and conversion from construction to permanent loan

Both immediate and long-term effects. The Division does not anticipate any immediate or long term effects for this proposed regulation. 
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Methods used to determine the impact on a small business.  
· The regulation has been analyzed by staff and their professional advisors as to impact on small business

The proposed regulation will not impose a direct and significant economic burden upon small business and will not directly restrict the formation, operation or expansion of small business. 
 
To the Division’s knowledge, the proposed amendment does not overlap or duplicate the regulations of other state or local governmental agencies or any federal regulations.

The proposed regulation does not establish new fees or increase existing fees.

The estimated cost to the agency enforcement of the proposed regulation.  The Division will not incur additional costs for the enforcement of these regulations. 
 
Time, place and manner in which interested persons may present their views. Persons wishing to comment upon the proposed action of Nevada Housing Division may appear at the scheduled public hearing or may address their comments, data, views or arguments, in written form, to the Housing Division. Written submissions must be received by the Housing Division on or before December 26, 2014. If no person who is directly affected by the proposed action appears to request time to make an oral presentation, the Housing Division may proceed immediately to act upon any written submissions. 
 
NRS 233B.064 (2) Upon adoption of any regulation, the agency, if requested to do so by an interested person, either before adoption or within 30 days thereafter, shall issue a concise statement of the principal reasons for and against its adoption, and incorporate therein its reason for overruling the consideration urged against its adoption.  
(Added to NRS by 1977, 1382; A 1997, 1391) 

AGENDA
1. Call to Order—Michael Holliday, Chief Financial Officer
2. Public Comment No action may be taken on any matter raised under this agenda item until the
    matter itself has been specifically included on an Agenda as an item upon which action will be
    taken. Comments cannot be restricted based upon proposed NAC regulations viewpoint.
3. For Possible Action:
	a. Discussion and action regarding adoption of amended regulation which authorizes the Division   to make loans to encourage investment of private capital and stimulate the financing of housing through the use of public financing to provide mortgage loans and to make loans to and purchase mortgage loans from mortgage lenders.
	b. Public comment on regulation which authorizes the Division   to make loans to encourage investment of private capital and stimulate the financing of housing through the use of public financing to provide mortgage loans and to make loans to and purchase mortgage loans from mortgage lenders.
c. Administration adoption on regulation which authorizes the Division   to make loans to encourage investment of private capital and stimulate the financing of housing through the use of public financing to provide mortgage loans and to make loans to and purchase mortgage loans from mortgage lenders.
4. Closing Public Comment.
    No action may be taken on any matter raised under this agenda item until the matter itself has been
    specifically included on an Agenda as an item upon which action will be taken. Comments cannot
    be restricted based upon proposed NAC regulations viewpoint.
5. Adjournment.



ADDITIONAL NOTICES
1. Items may be taken out of order listed on the Agenda;
2. Two or more Agenda items may be combined for consideration;
3. Items may be removed from the Agenda or delayed at any time;
4. Public comment may be limited to 10 minutes or less per person. Comments cannot be restricted
    based upon meeting purpose viewpoint;
5. Reasonable efforts will be made to assist and accommodate physically handicapped persons
 desiring to attend the hearings. If you plan to attend a hearing and require assistance  please   contact  the Division in advance of the hearing date. In Las Vegas, please contact Mark Licea at 702-486- 7254. In Reno or Carson City, please contact Michael Holliday at 775-687-2062. The TDD Number is 800-326-6868.
    6. Action may be taken only on those items denoted “for possible action.” 

 

This notice of hearing has been posted at the following locations: 
· NHD Website - housing.nv.gov
· The Legislative Counsel Bureau website
· Department of Business and Industry Office – Carson City
· Nevada Housing Division Office – Carson City
· Nevada Housing Division Office – Las Vegas
· Nevada State Library and Archives 
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